Monya
OueHa HCTIJIATUBOCTH HHBECTUIINjA Y MO/HONPHBPEIH

umb exykanuje

Job6ujame mpom3Boma ca JTOJATOM BpeTHOIINY Kao CTPATeIIKO ompeiesheme mosromnpuspene Cpowmje,
eKCIaH3Mja CEOCKOT TypH3Ma, NoTpebda HabaBKe MpPOTHUBIpaJHUX Mpexka y BohapcTBy, ompeme 3a
MJIEKapCcKe IOTroHe, HabaBKa MeXaHHM3alldje Yy paTapcTBy, caMO Cy HEKH O]l TpUMepa IMOCIOBHHUX
MOIyXBaTa y TOJHOTIPUBPEIN KOjU 3aXTeBajy HMHBECTHUIMOHA ylarama, Koja Mo CBOjOj IPUPOIN YTUIY Ha
pe3yaTaT MOJbONPHUBpPEAHE AKTUBHOCTH Y MAYy)KEM BpEMEHCKOM Iepuoay. be3 wuHBectupama y
OCaBpeMEHhaBah¢ OCHOBHUX CpEJCTaBa HEMa TEXHOJIOUIKOT Mporpeca y MoJbOIpUBpEean, a 0e3 Tora HU
KOHKYPEHTHOCTH TIOJbOTIPUBPEIHUX TIPOU3BOhaya.

Huse enykanyje je Ja ocrnocoOM IMOJIA3HUKE Jla OIICHE ONPAaBIaHOCT, OJJHOCHO MCIUIATUBOCT IOCIOBHUX
MOAyXBaTa, Tako mMTo he ce ymo3HaTH ca MHBECTUIIMOHOM KaJKyJaldjoM, METoJaMa OLCHEe eKOHOMCKE
e(eKTHBHOCTH U ()MHAHCH]CKE MPUXBATIFUBOCTH MOCIOBHUX MOTyXBaTa.

O4exuBaHu pe3yJTaT

[omaznauin he mo 3aBpIIeTKY eAyKalrje yHAIPEeIUTH CIIOCOOHOCTH M3pajie MHBECTUITMOHNX KalIKyJalyja
y CBHM TIpaHaMa MOJOIPUBPETHE MMPOU3BOIHE, KA0 U JIa OLICHE €KOHOMCKY MCILIATUBOCT U (PHHAHCH]CKY
MPUXBAaTJPUBOCT TIOjEMHUX WHBECTUIMja, OJHOCHO [la W3BpIIEe O0mabup wu3Mely pasimauTix
ITEpPHATHBHUX WHBECTUIIMOHUX Mpojekara. Ha Taj HaunH Ouhe y moryhHOCTH Ja €r3akTHO TMpOICHE
OTIPaBJIAHOCT MpeAy3uMama oJpeheHOr MHBECTHUIIMOHOT MOayxBaTa (Ha0aBKy MOJEPHHjHX OCHOBHHX
cpencTaBa WM 3aMeHy nocTojehnx), kao u Jja cTeueHa 3Hamba Ha aJIeKBaTaH HaYWH IPHMEHE Y TPaKCcH y
HETIOCPEJHOM Pajly ca MOJFOINPUBPEIHIM IPOU3BOhaunma.

Capgpixaj enykanmje
Canpikaj enykaiuje ooyxsara cienehe obdnactu u reme:

— Pasnuke u3mel)y OCHOBHUX M OOPTHUX Cpe/cTaBa y MOJbONPHUBPEAH, KA0 U CHEHU(PUIHOCT
MHBECTHUILIMja Y TOJBOIIPUBPENIH;

— MW3pauynaBame BuCHHE yiarama y Ha0aBKy OCHOBHUX CpPEJICTaBa M YTHIQ] Pa3TUIUTHX
(akTOpa Ha BUCHHY yJlaramkba y OCHOBHA CPEJ/ICTBA;

— IlpakTnuan paj Ha yTBphHUBamy NpUXOJa OJ HMHBECTHIIMjA, W3JaBamkba 3a KopHUIIheme
MHBECTHLIMja U HOBYAHOT TOKA OJ1 MHBECTHUIIH]a;

— BpemeHncka BpegHOCT HOBIA, OAroBapajyhuM JTUCKOHTHMM CTOllaMa U IPUMEHHU
(¢uHaHCUjCKUX TabiMlla y CBpPXY YTBphUBama HETO CaJallllb€ BPEIHOCTH WHBECTHUIH]E U
(uHaHCHjCKE MPUXBATIFUBOCTH HHBECTHUIIM]E;

— IlpakTnuan pajg Ha W3padyyHaBamy HETO CaJallllbe BPEIHOCTH PA3NIUYUTHX HMHBECTHUIHjA Y
MOJHOTIPUBPEIHN;

— IlpakTnuan pax Ha yTBphuBamy (HUHAHCHJCKE TNPUXBATIFUBOCTH WHBECTHILIMjA Y
MOJHOTIPUBPEIH.




